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This certifies that
Etel 88, S.A.

has completed a comprehensive background review and
is TRACE Certified.

June 1, 2015 - May 31, 2016

TRACEcertification ID: TC4044-2688

Alexandra Wrage, TRACE President

TRACE-cetrtification is not a guarantee against past or potential wrongdoing by the certified entity or a guarantee against
potential liability. A summary of any red flags identified during the TRACEcertification review is included in the report,
but not all red flags preclude TRACEcetrtification. Companies doing business with this TRACE Certified entity should
always request a full copy of the underlying report. To view a complete list of TRACE Certified entities, please visit the

TRACE Intermediary Directory at https.//tpoms. TRACEinternational.org/IntermediaryDirectory.




